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Safe Harbor Statement

Information included or incorporated by reference in this presentation may contain forward-looking 
statements.  This information may involve known and unknown risks, uncertainties and other factors that 
may cause our actual results, performance or achievements to be materially different than the future results, 
performance or achievements expressed or implied by any forward-looking statements.  Forward-looking 
statements, which involve assumptions and describe our future plans, strategies and expectations, are 
generally identifiable by use of the words “may,” “should,” “expect,” “anticipate,” “estimate,” “believe,” 
“intend” or “project” or the negative of these words or other variations on these words or comparable 
terminology.

Examples of forward-looking statements include, but are not limited to, statements regarding efforts to grow 
revenue, expectations regarding fulfillment of backlog, future benefits to operating margins and the 
adequacy of cash resources.  Actual events or results may differ materially from those discussed in forward-
looking statements as a result of various factors, including, without limitation, the risks outlined under “Risk 
Factors” in our Annual Report on Form 10-K filed with the Securities and Exchange Commission on April 17, 
2023.  In light of these risks and uncertainties, there can be no assurance that the forward-looking 
statements contained in this presentation will in fact be accurate.  Further, we do not undertake any 
obligation to publicly update any forward-looking statements.  As a result, you should not place undue 
reliance on these forward-looking statements.     
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Corporate Snapshot

LGL Group is a NYSE Publicly traded Micro Cap corporation (“LGL”)
Ø Formed in 1917
Ø IPO in 1946 
Ø Since 1985, acquired 32 businesses, sold 11, and spun off 3

ü 2022 Spin of MPTI at ~$13 with recent high $43
Ø Value Creation Heritage with NYSE governance 

Current LGL Profile 
q 5.35mm  Shares Outstanding ~ $6.01 Stock price as of 1/25/2024 

ü   Plus 1.05mm 5:1 Nov 25 Warrants @ $4.75
q $32.2mm Market Cap (pre warrant exercise) 
q $ 40.5mm / $7.57 Book Value / per share (Sept ‘23)
q PTF principal subsidiary acquired 2016
q Positioned to access long term value creation opportunities 

   

   

      

*5.25 million at 5:1 Nov 2025 ("LGL.WS") traded warrants with cash strike at $4.75
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Case Study: Mtron Industries

Delivered to Shareholders:   
Separation at $13 per share to recent high $43 ~ $115mm market cap 
SPIN OFF: October 7, 2022 (NYSE – MPTI) 
Creating standalone Aerospace and Defense frequency control engineering pure play

Develop and Deliver 
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Portfolio Subsidiary
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Financials
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Financials
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Develop and Deliver

Operating 
Business

Mergers and 
Acquisitions

New 
Initiatives

SPV’s

Strong Network Effects
To Grow Value 

Ø History of making disciplined, strategic acquisitions, capital 
expansions and partnerships

Ø Various industries; financial services, industrial manufacturing, 
transportation, & communications….more to come…..

Since 1985 

ü 32 Acquisitions

ü 11 Sales 

ü 3 Spin-Offs

ü Rights Offerings

ü Warrants 

ü Value  
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Key Distinctiveness

Access team’s 
unique global 
relationships 

across multiple 
sectors

Proprietary 
investment 

methodology; 
long term active 

approach 

Well balanced
Team of 

professionals

Leverage on 
an impressive 

network for 
origination and 

corporate access 

Proven track 
record in Public 

Market and 
Private Equity 

1 2

45

6
Focus on 

companies with 
foundation to 

scale 
3
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Focus on Companies with Foundation to Scale

Characteristics of
Ideal Acquisition

Targets:

Deal
Flow

Positioning

Key Industry Traits Key Company Traits

• Compelling long-term
fundamentals

• Attractive industry structure
  - Limited competition or

existing oligopoly
  - Ripe for consolidation

• Low technology/
obsolescence risk

• Significant barriers to entry
• High recurring revenue
• Operational improvement

opportunities
• Attractive steady-state

margins/scalable
• Attractive FCF conversion

profile/potential

Ideal 
Target

Deal flow on a select and opportunistic basis from investment pipeline investable via SPVs
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Team & Partners

Network of Experience 

Management  /  Board of Directors  /  Partners

§ Team non-fiduciary partners dedicated to the development of successful investments
§ Provide discretionary corporate and market assistance for operations, access, management and plans for growth 
§ Diversity of experiences to enhance bench strength with execution and implementation of growth post investment

Marc 
Gabelli

Co-CEO & 
Chairman.

30+ years of 
experience. 

Director, President 
& CEO of Gabelli 

Group. Senior 
Manager & 

Director across 
various group 

affiliates

Tim 
Foufas
Co-CEO

30+ years of 
public & private 

investment 
experience. 

Extensive history 
with Gabelli 
organization

Mike 
Ferrantino
CEO of Mtron 

Industries. Former 
CEO of LGL 

Group. Extensive 
experience in 
management, 
manufacturing, 
operations and 
global financial 

markets. 

Kaan 
Aslansan
Co-President, 

SOL Investment 
Group. Extensive 

knowledge of 
corporate finance 
& technology, due 
diligence, M&A, 

and digital 
transformation.

Darlene 
DeRemer

Chairwomen and 
Trustee of ARK 

ETF Trust. Career 
in investment 
banking, new 

product 
development and 

governance 
positions of 
leadership. 

Manjit 
Kalha

25+ years 
experience in 
investment 

management. 
Managing Partner 

at Horizon 
Research.  

Expertise in 
business strategy, 

finance, and 
taxation.

Herve 
Francois

Partner at DeRosa 
Group. Former 

financial analyst at 
Citigroup, CSFB, 
and other IBanks. 

Broad financial 
services 

experience in 
research and 

sales.

Rob 
LaPenta

25+ career in 
finance, M&A, 

accounting, capital 
markets. Partner 
at Aston Capital, 

co-founder of 
Boundary Group, 
former VP of M&A 

at L-1.

Nathan  
Miller

Co-founder of 
NGM Asset 

Management.  
Former Aerospace 

& Defense, 
Industrial, and 
Cyclical Senior 
Analyst at SAC 

Capital

LGL Systems(1) - Partners

1) Represents a partial member listing within LGL Systems Acquisition Holdings Company, LLC
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Corporate Snapshot

Summary

Ø NYSE Listed Micro Cap

Ø Long History of Delivering Value

Ø Positioned for Expansion 

Ø PTF Time and Frequency Instrumentation Platform
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Thank You

Questions 

Please see full disclosures.  All points in discussions are estimates.
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Contact Information

Visit us:
 www.LGLgroup.com

Contact us:
 Tim Foufas 
 Investor Relations
    info@LGLgroup.com
 (407) 298-2000


